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Please find attached Un-audited Financial Results for the third quarter ended
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AstraZeneca Pharma India Limited
Regd. Office :"Avishkar® O Bellary Road, Hebbal, Bangalore 860 024

Financial results for the quarter and nine months ended 31 December 2013

Rs in lakhs (except for number of sh )]

Part | Statemetit of unaudited results for the quarter and nine months ended 31 Deecombor 2013 .

5! No. Particulars 3 months ended ! 3 months ended 3 months ended | 9 months ended | 9 months ended{  Pravious vear
3111212013 30/08/2013 3112/2012 Nnzz3 31M22m2 endsd 31/03/2013
{Unaudited) {Unaudited) (Unaudited) (Unauditad) | (Unaudited) (Audited)

1 1ilncome from operations .

a) Net sales/ income from operations (net of excise duty) 1%,887.92 11,558.24 10,491.39 35,959.88 28,540.29 39,025.42
b} Other operating income 7.66 7.80 249 22.00 10.16 16.68
Total income fram operatlons {net) 11,895.58 11,566.04 10,493.88 35,881.88 20,580.45 38,042.10

2 |Expenses
{a) Cost of materials consumed 1,184.17 1,592.84 947.74 4,950.51 3,042.88 4,497.53
{b) Purchase of steck-in-trade 2,873.43 .2,298.00 3.071.44 6,647.94 8,124.13 11,163.77
(c} Changes in inventories of finished gooads, work-in-progress and stock-in-trade {182.00) 37.06 20.06 536.77 1.035.89 (347.91)
(d) Employee banefits expense 3,503.17 3,674.90 3,865.48 10,575.01 11,164.04 14,846.02
(e} Depreciation and amartisation expense 303.07 234,49 264.01 71515 679.48 1,227.82
{f) Other expenses 4,219.83 413647 4,026.31 13,078.83 11,652.51 18,728.17
Total expenses 14,901.67 11,971.76 12,285.04 36,504.21 36,699.01 . 47,115.40

3 - |Profitf {loss) from operations before other income, finance costs and exceptional {6.09) (405.72} (1,791.16) {522.33) {6,148.56) {8.073.30)
items (1-2}

4 | Other income 157.88 33397 2183 779.21 979.08 1,046,29

5 |Profit/ (toss) from ordinary activities before fi costs and ptional items 151.79 {71.78) (1,769.53) 256.88 (5,169.48) (7,027.01)
(344)

6 |Finance cosis - - - - - -

7 |Profit! {loss) from ordinary activities after finance costs but hefore exceptional 151.79 {71.75) (1,769.53) 256.88 (5,169.48) (7.027.01)
items (5-6)

8  |Exceptional items - - - - - -

4 |Profit/ {loss) from ordinary actlvities before tax (7+38) 154,79 {71.75) (1,769.53} 256.88 (5,169.48) {7,027.01)
10 |Tax expense - 50.88 - 50.89 1,826.23 1,826.23
11 |Net profit{loss) from ordinary activities after tax (9-10} 151.79 (122.64) {1,769.53) 205.99 (7.085.71) (8,953.24)
12 |Extracrdinary lfem . - - - - -

13  |Net profitiloss) for the period (11-12) 181.78 (122.64) {1,789.53) 205.99 (7,085.71) (8,953.24)

14 {Paid-up equity share capital 50000 _5oc.oo 500.00 500.00 500.00 500.00
{Faca value of Rs 2 per equity share)

158 |Reserves excluding revaluation reserves as per the balance sheet of previous 9,475.29
accounting year
16 |Basic and diluted earnings (Rs} per shara [not annualised] 0.61 (0.49) {7.08) 0.8z (28.38) (35.81)
Part It Select information for the quarter and nine months ended 31 December 2013

A |Particulars of sharcholding .

1 |Public shareholding !

- Number of shares 6,250,000 6,250,000 2,500,050 6,250,000 2,500,050 2,500,050
- Percentage of shzreholding 25.0% 25.0% 0.0002% 25.0% 10.0002% 10.0002%

2 |Promoters and p group st Iding
a) Pledged/Encumbered
- Number of shares - . - - - -

- Percentage of shares ( as a % of the total sharehelding of prometer and promoter - - - - - -
group)
- Percentage of shares { as a % of the total share capital of the Company) - - - - - -
b) Non-encumbered
- Mumber of shares - 18,760,000 18,760,000 22,499,950 18,750,000 22,498,950 22,495,950
- Parcentage of shares { as a % of the total shareholding of premoter and promoter 100%! 100% 100% 100% 100% 100%
qroup)
~ Percentage of shares { as a % of the totai share capital of the Company) 75.0% 75.0% §9.9998% 75.0% £9.0998% §9.9898%
B. |Particulars 3 months ended
3111212013
Investor complainis
Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed of during the quarter il
Remaining unresolved at the end of the quarter Nil
Nates:

1 The abeve statement of financial resulls was rewewed by the Audit Committee and having been recommendad for approval, was approved by the Board of Directors of the Company at their meating held on 10
February 2014.

2  The Company's sole raportabla business segment s - 'Healthcare'. The other segments are not material and are hence distlosed as 'Others'. Others comprise service income pertaining to clinical trials and co-
promotion activities.

3 Other income for the quarter ended 30 September 2013 and nine months ended 31 December 2013 includes an amount of Rs 253.02 lakhs towards compensatian for factory land acquired by National Highway
Autharity of india {NHAI) during the financial year 2011-12. In the earlier years, the Company had accrued an income of Rs 763.55 Izkhs {which'ingludes an amount of Rs 693.48 lakhs accrued during the nine
months ended 31 December 2012} based on the infermation available with the Company. The aforesaid additional income has been recognised on the receipt of the total compensation during the quarter
ended 30 September 2013 and nine months ended 31 December 2013. Accordingly, the Company has accounted for the capital gains tax aggregating Rs 50.99 takhs during the quarter ended 30 September
20t3 and nine manths ended 31 Dacembar 203.

4 The Gompany has entered into a subvention agreement dated 7 May 2013 with AstraZeneca Pharmaceuticals AB Swadan (‘promoter company”) wherein to assist the Company in its efforts to establish/grow
its presence in the Indian market, the promoter sampany has veluntarlly decided to provide nen refundable financial grant. Accordingly, the Company has received Rs 2,171.40 lakhs during the quarter ended
31 December 2013 and Rs 8,491.80 lakhs during nine months ended 31 December 2013 as financial grant. The amount received has been accounted for under other liabilities as “Amount received under the
subvention agreament” in line with the accounting practice and would be utilised as per the terms of the agreement for recoupment of losses, if any incurred by the Company in the subsequent perieds.

5  During the quarter ended 31 December 2013, the Company has received the approval from the Central Governmant for appointment of Mr Sanjay Murdashwar (being a Non Resm!ant Indian) as a Managing
Director {appointed on 2 May 2013).

6  The above statemnent of financial results have been reviewed by the statutory auditors. The statutory auditors have issued an unqualified review report. The review report has been filed with the stock exchange
and is also available on the Company’s website.

By Order of the Board of Directors
Far AstraZeneca Bliarma India Limited

Murnbai Sanja
Dated: 10 February 2014 rector

Managing D!
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BSR&Co. LLP

Chartered Accountants

Maruthi Info-Tech Centre Telephone: + 91 80 3980 6000
11-12/1 Inner Ring Road Fax: + 91 80 3980 6932
Koramangala

Bangalore 560 071 India

Review report to the Board of Directors of AstraZeneca Pharma India Limited

We have reviewed the accompanying statement of unaudited financial results of AstraZeneca Pharma
India Limited ("the Company") for the quarter and nine months ended 31 December 2013 except for the
disclosures regarding 'Public Shareholding' and '‘Promoter and Promoter Group Shareholding' which have
been traced from disclosures made by the Management and have not been audited by us. This statement is
the responsibility of the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Without qualifying our opinion, we draw attention to:

* note 4 to the financial results for the quarter and nine months ended 31 December 2013, which states
that the Company has entered into a subvention agreement dated 7 May 2013 with AstraZeneca
Pharmaceuticals AB Sweden ("promoter company") wherein to assist the Company in its efforts to
establish/grow its presence in the Indian market, the promoter company has voluntarily decided to
provide the non refundable financial grant. Accordingly, the Company has received Rs 2,171.40
lakhs during the quarter ended 31 December 2013 and Rs 6,491.80 lalkhs during nine months ended
31 December 2013 as a financial grant. The amount received has been accounted for under other
liabilities as “Amount received under the subvention agreement” in line with accounting practice and
would be utilised as per the terms of the agreement for recoupment of losses, if any incurred by the
Company in the subsequent periods.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the Statement for the quarter and nine months ended 31 December 2013 prepared in accordance with
applicable Accounting Standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

for BSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248W

5 aggar

P

Membership Number: 104315
Place: Mumbai

Date: 10 February 2014

B S R & Co. (a partnership firm with Reglsterad Office:

Registration No. BAB1223) convartad into 13t Ftoor, Lodha Excelus
B 8 R & Co. LLP (a Limited Liakility Partnership Apolta Miils Compound
with LEP Registration No. AAB-8181) MN.M. Joshi Marg, Mahalakshmi

with effect from October 14, 2013 Mumbai - 408 011





