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CIN: L24231KA1979PLC003563
February 11, 2015

The Manager — Listing
Bangalore Stock Exchange Ltd,
Stock Exchange Tower

51, 1% Cross, J.C.Road
Bangalore — 560027

The Manager — Listing

BSE Limited,

1% Floor, New Trading Ring

Rotunda Buiding, P J Towers, Dalal Street, Fort,
Mumbai 400001

The Manager — Listing
National Stock Exchange of India Ltd.

Exchange plaza, 5" Floor, Plot No.C/1, G Block"

Bandra-Kurla Complex, Bandra (E),
Mumbai 400051

Dear Sirs,

Sub: Outcome of Board Meeting held on Wednesday, February 11, 2015

Ref: Scrip Code - Bgse: ASTRAZEN /BSE: 506820 / NSE: ASTRAZEN EQ

At the Board Meeting of the Company held on Wednesday, February 11, 2015, the Board of
Directors approved the Un-audited Financial Results of the Company for the third quarter

ended December 31, 2014.

The said financial results together with the Limited Review Report issued by the Statutory

Auditors are enclosed herewith.

Please take the same on record.

Thanking you,

Yours faithfully,

for AstraZe a Pharma India Limited

Anantha Murthy N
Legal Counsel and Company Secretary

Enc: As above.
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Financlat results Tor the quarler and ning monlles ended 31 Docember 2014 H
In Rs laklis (except for Bumber of shares}

Partk Lol uhaudiled resulls [or the quarier and nine months eled 31 Decembey 2014 . :
Sl Ho. Parliculars 3 monils ended 3 manihs ended Jimonihs ended 9 menths endedl 0 montha ended | Previous Year ended
311212014 An09/Z014 311272013 38122044 31122013 31/03/20t4
{Unaudiled) (umaudiled) {Unaudited) {Unaudited) (Unaudiled) {Audited)

1 neome from aperalions
a) Hel salesf income ko eperations (net of exctse: thily) 10,812.23 11,455 92 11,887.92 34,824.51 35,059.08 | ° 47,374 82
b} Oiher aparaiing intome 789 12.3% 7668 27 40 200} 2226
Tolat income from nperations (net) 10,820.22 14487.41 11,645.58 34,084.91 a5 983,08 47,397.11

2 Expehsas
{a) Cosl of materials constimed’ 83.35 592 61 1,184.17 $,609.09 4,850.51 : 6,385.87
{b) Purchase of stock-n-racds” 6,153.09 424473 2,873,423 14,950.90 6,647.94 : 12,228.88
(£) Chianges in inventoas of finished gonds, woik-in-progress and stock-in-lrade {2,363.24) 48630 (182.00) {1,912.37) axe. 77 {2,003 40)
{d) Emyployee benehils expense 3,916.83 4,032.01 3,503 17 12,324,286 10,576,01 16,046.01
(e} Dlepreciation and ainmitissiton expense 437,47 346.85 303.07 1,128.24 71515 101249
([} Other expenses 4,043.00% 4.742.58 4,219.83 13,209.50 13,078.82 +6,037.00
Tolal oxpenses 12,271.4% 14,424.09 11,801,687 41,198.08 36,504.21 49,708.85

3 Profit! (loss] ram operalions before olher income, finance costs snd excepfionel items {1-2) {45118 {2,955.68)| {6.09} 6,347.10) {522.33) (2,309.75)

4 (Hher incomne 110.20 16068 157.08 450.28 7raa 42084

5 Profilf iuss) rom ordinary activifles before finaunce costs anil excepfionat llems {34} {4,340.90) {2,796.00)) 151,79 {5,096.92} 256.08 {$,388.91)|

6 Finance costs - - - - - .

T Pralllf fioss) from ordinary sctivitles afer linance costs but before excepfional Hews {6-6) [4,340.90] {2,796.00) 151.79 {5,596.92} 256.88 {1,385.91)

8 |Exceptional s - - - - - 1,988.91

9 Pralilf {foss) from erdinary astivities belore {ax (744) (1,340.50} (2. 794.00) §654.79 {5,895.92) 256.88 -

10 |Tax expense - - - - 50.09 50.89

11 |Mot profigi{iass) from ardinary activiles after tax (9-10) ] (1,340.80) (2,796.00) 15178 {5,898.92) 20580 | ! {50.89)

12 |Exhaordinary llem - - - - - -

13 |Met profitf{loss) Inr the perfod {11-42} {1,340.90) (2,798.00) 15179 {5.895.92) 205.89 {50.89)

14 jPaid-up equily share capital 500,00 500.00 500,00 E0O.0O 60000 00,00
(Face value of Rs 2 per eqily share)

15 ling r tion reserves as per [lie nalance sheet of previous accounting year 16,359 50

16 |Basie and dilulad earnligs (Rs) per share inot annualised] . (5.36} (1%.18) 081 (23.59) ag2| - (0.20y

Parll) Select Information for the quarier and nine monins ended 31 Decamber 2014

A lParlicsdars of shareholiding

{ Pubikc shareholding
- Nuinher of shates 6,250,000 §,250,000 6,250,000 6,250,000 8,250,000 6,250,000

. Perceniage of shareholding 25.0% 25.0% 26.0% 250% 250%] 26.0%
2 Peemolers and promoier group shareholding
) Plodged/Encumbered
- Humber of shares - -
- Percentage of shares { as a % of (he tolal shareholding of promoler and promoler group) - - - - -
_ Percentage of shares { 35 # % of Ihe tolal share capital of the GCompany) - - - - - -
b) Hon-ancumbered
- Mumber of shases 8,750,000 18,750,000 18,750,000 18,750,000/ 18,750,000 i 18,750,000
- Percentage of shares (as a % of the tulal shareholding ol promaler and promoter graup) $00%! 100% $00%! % 100%| 100%
_ Percentage nf shares (as a % of e talal share rapild of Ihe Cempany} 75.0% TE.O% T5.0%: 75.0% 75.0% 75.0%
8. |Padiculars 3 months ended
322014
- tveslar complainis
Pending al the heglnning of the quarter Ml
Received] dring the auarner Nil
Disposed of duiing the quarter Mil
| IRemaining unresolved alhe and of the qoarler Hil _
Holes:

1 The absve slalemenl of fnancial resulls was reviewed by the Audit Commillee and having been recommendad fon approval, was approved 1y the Beard of Directors of the Company al their meeling hetd on {1 Febmary 2015, '

3 The Company's sola repariable business segment Is - 'ealihcate'. The ollier segments are not mialetial and aie hence disclosed as ‘Olhars', Otlsers compilse servicr intome perlaining to clinical bals and co-promntien actvitles (till 31 Janvary 2014)
[Alsa tefef note 5 helow) . :

3 Other ncome far the nine monihs entded 31 Decembet 2013 and year ended 31 March 2014 ineludes an amaunt of Rs 253.02 {akhs lowards compensalien for faclory land acquired by Halional Higlway Authrity of india {HHAY) during the financiat
yaar 2031-12. In the eatiler yesis, the Company thad accrved an income of Rs 763 55 lakhs baserd on lhe informalion avallable with fhe Company. The aloresaid additional income had been recognised on the receipt of the tolal compensation during
the year ended 31 March 2014 Accordingly, ihe Company had accounted for the capital gains lax agyregaling Rs 50.88 |akhs duding the nine manths ended 31 December 2013 and year ended 31 Maich 2014,

4 The Company had entered into & lion Al [ ("he ag ") daled 7 May 2013 vith AstlaZeneca Pharmaceuficals AB Sweden (*Promoler Company'') wherehi Lo Bssist lhe Company i its effos to eslablishigrow iis pesence in the
IneNan market, the Promolar Company had voluntarily decided to provide a non sefupdalle financial grant. Accordingly, the Company recelved Rs 2,171.4¢ lakhs during Ihe guarter ended 31 December 2013, Rs 6,4%1.00 Iskhs. during e nine months
ened 31 December 2013 and Ra 8,624 fakhs diging the year ended 31 March 2014 as financial gant. The Promoler Company vide its leller dated | Warch 204 Informed the Board of Direclors of the Company of a tavision of the agreainenl,
whereby the payment under the agreement was fevised ln USE $4 million Jrelian rupea equivalent 8,624 lakhs) and period covered under Ihe agreemen lo inancial year 2073-14. The Promoler Company vida ils leer daled 25 Aptll 2014 lerminated
Ihe agreemenl effectiva 25 March 2014 on the ground Ihat the Company's biisiness and financla! pedormance had bean In line wilh nore recent axpeclations, snd Ihal the Company vonid not require any lurther grand Tor Ihe financlal years 2014-16
amd 2015-16, Conseguanl o e lerminatian of the agreemanl, oul of e folat subvention receipl 2mounting fo Rs B,624 Iakhs during the year endad 31 March 2014, the Campany had crediled subveilion receipt amounting to Rs 1,286.91 fakhs
representing loss incinied by the Company for Ihe year ended 31 March 2014 1o Ihe profil and Joss account and Ihe palance subvention receipl amounting lo s 7,236.00 fakhs had been Uranstetred by The Conipany 1o capital reserve during Ihe
whiarter i year ended 31 Maich 2014,

5 Effeclive | February 2014, AsraZeneca Group Companies atgulied {he Giobal Diabelic business of Brislol Myeis Squibb Corpany. Cotsequent Lo (he atoresald acquisilion, the Company entered inlo a cansignment s3le agreemep with Drisiol Myers
Syuith dla Private Liniled {8MS}) for a transilion perlod from ¢ Febmiary 2014 1o 31 May 2014, post which the Company Is direclly sefiing these products. Accordingly, sale of the BMS diabetic products in Indla for the period § February 2014 o 31
Maich 2014 and 1 Aptl 2014 to 31 Dacember 2014 has bean inctuded as part o Ihe sales of he Company. Sales for Tha quarter and nine monlhs ended 3% Becamber %014 is ot comparable wilh sales for |he respective comparalive petiad 1o the
exlent of {hese sales. The Company was gafning income from co-promaotion services for Ihe pertod uple 31 January 2¢14, The Campany has nol earned sny furher Income from Ihe above mentioned co-pronsolion ervices alter 3t January 2014

G AslhtaZeneca Pharmacesticals AR, Sweden{'AZPAR) , Ihe promoter of e Compary vide Hs feller daled 1 March 2014, had proposed volunlary delisling of equity shares ¥ain slock exchanges (Delisling Proposat). The Board of Diteclors al Iheir
ywesling hetd on 16 Warch 2014, had accorded approval for the Delisling Proposal. Furlher, the Dalisling Proposal has been approved by the requisite majoiily of sharenolders of U Company as required under Regulation 8 of S8EBI (Defisling &f
Equity Shares) Regulations, 2009. SERLin iis order dated 24 June 2014 has issued direclions lo Bombay Stoch Prchange and Malionat Slack Exehange {0 closely monitor Ihe enlire delisting process of the Company ang lhe AZPAB shall fnally
nuschase stares from Hhe public sharehalders in Ihe delisting olfer only after seeking appioval ko Bombay Stock Exclianga and Hational Slock Frehangs. The Company has recaived In-principte approval of Mational Slock Excliange, Bombay Stock
Exchange and Bangalore Sinck Exchange, for voluntary delisting of equily shares from the said exchanges. A Wil Pelition has been fied by twe shareliolders of the Company belore (he High Courl of Judicature st Bombay (ihe Cout), seeking inter-
afia an order ltom lhe Courl, restraining (he Gompany and AZPAB Irom implemenling the Delisling Proposal of AZPAB. The Cowil, whicl heard the Petiion on B October 2034, has disposed of the same, wilh he directions that the Pelitioners a5 well
as the Company and AZPAB ore al liberly 1o prefer appeal againal Secuiilies Exchange Board of India (SEBI) Onler dated 24 June 2014, to he Securiiies Appellate Tribunal (SAT), within six weeks; unli lhe SAT hears and disposes off the
Padilioners' appesl, e Compony and AZPAB, shall nol lake sny luriher sleps in the process of deflsting of equity shares of (ha Company; 2nd Ihe SAT lo hear and decide the appeat as expadiliously as possible and preferably by 28 February
2015.fwther, an agpeai has also been ited by o shareholders of he Company before the SAT, Mimnbai, against part af SEBI's Oder dated 24 June 2014, In relalion Lo delisting proposal of AZPAB. Al he hearing held on 18 January 2016, the BAT ™
posted the matter (o be lieatd on § Maich 2015, :

7 Dining the currand quarler, the Company has recelved redit noles aggreyallng s 899 50 Lakhs in relalion to raw matetials and Rs 286.38 Lakhs in relalion to raded goods procured from Group companies lor e perfod 1 Aprit 2014 to 30 November
20114 on accoint of reduction In prices. The aforesald amaunl Inchidas reduction in prices for fhe quarler ended 30 June 2014 and 38 Seplember 2014 aggiegaling Rs 76.01 Lakhs sid Rs 329,38 Lakhs for raw malerials and Rs 75.89 Lakhs and Rs
4988 Lakhs for fraded goods, (espaclivety. :

i ‘the above slalement of linancial results has bean raviewed by the statulory auditors, The statulory audilors have fsstied an uneualified review repuil. The review reporl has heen filed wilh fhe stock exchange and Is also avallable on the Company’s
wehsite.

By Order of (g, Beard of Directors
Far AstraZenaca ;arma India tz‘lmi}‘ed
Aok
e
Bangalere han]ay TMurdleshwar
Daled: 11 February 2045 Hanaging Director
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